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Accounting Officer's Report 


As the accounting officer of urjlshwathi Local Mumdpality, I am proud to present 
herewith the annual financial statement for the period ending 30 June 2019. 


The annual financial slatements are prepated as raquired in term of section 122 of fha 
Munmpal Rnance Management Act and submitted fo the Auditor General in terms of 
section 126 (1) (a) of the Mumcipal Finance Management AcL It is my view that the 
Annualfinandal statements fairfy present the irue financia! position of fhe munidpality 
and all ttie records to support the same are available for inspection. 


l,r m ^uX,h i0n “f * baS ®, d 0,1 ** information P^vi'ded to me by management and 
mtemal audtt Ihe systems of intemal control provides reasonable assurance that the 
financial records nvay be relied upon for the preparation and submission of tiieso 

“^ 34 °^ 


i'n'tSTStSf ~ Munioi ^^ s casf> 'orecast for Ihe year ending 30 June 2019 and 
w and f 16 ^"Te^ finandal position I am satisfied that the 

*" te °'” i8 * ra » «*** 



Murifclpal Manager 


Date: S1 August 2019 
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UMSHWATHI NIUNICIPALITY 

ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2019 


< | 


UI 


<S) 


U) 

c 

'S 

O 

o 


. c 
D 

E 
3 
2 
co 

o tf) 

c 
ro 
c: 


D 


U- S 'n 



cfl 


</> 

c 

0) 


</> © £ 
UJ E r 

Jf" ro d 

w -g 

O ig. | 

<s S| I 

Presentation of 

5 

w 

g 

LL 

X. 

o> 

n> 

O 

o 

CL 

O) 

c 

c 

o 

o 

Borrowing Cost; 

0) 

o 

c 

D 

> 

<0 

® 

0> 

ro 

5 

Events after Bal 

c 

ro 

0- 

■c 

© 

Q. 

2 

Q- 

c 

o 

O 

v> 

c 

o 

C« 

> 

2 

O- 

2 ^ 

11 

1 § 
ro © 

Q_ > 

c © 

= Q^ 

I 

Presentation of 

Employee Bene 
Intangible Asset 

1— 

O 

OT 

C 

ro 

o 

c 

ro 

c 

U- 

< |I i 

m I 8 ! 


OJ 

co 

io 

a> 

co 


r*- 

03 

co 
rj cm 

VD -r- 

C\J c\| <0 

M- 

o 

Q_ 

Q_ 

0- 

0. 

Q. 

Q. 

Q. 

Q- 

0- 

0- 0- 

0. 0. Q- 

0- 

© « D 

2 


2 

2 

< 

a: 

< 

o: 

2 

2 2 


2 2 2 

2 

• -c 2: .c 
T- HCL h 

CD CD 

O 

O 

o 

o 

CD 

O 

CD 

0 |e> 

o o o 

0 




Ph 






uMSHWATHI MUNICJPALITY 



■g 

s. 

I 

I 


o 
co 

.S 

X3 
O 
c 
Q) 
W 

O 

Q- 

£ 

tTJ 

W 
-v-» 

c 

a> 

o I 

M 

£ i 

Lii 5 

? g 

Q- GJ 


>• 

U 

Ui 

tc 

VC 

D 

o 




o a 


— ro 

o I 


LO 


CVJ 


o 


co 


§ 


ui i2 ~ 


9 


> 

LU 

O 

o 






o 

o 


Q- L. 
O (U 

S E 

-r d> E 
Q 

D m o 

oi“ 

~r a .«5 
* o o 
X .E 


£ 

H 


O 

Q- 


t“ Q 
Q 

T3 

t- 

E 

O) 

05 

Q- 

c 

<D 

o 

6 

> 

'w 

o 

E 

o 

o 


X 

c 

U QJ 

CB-C 

9 

.c 


"c 

<0 

3 

9 

2 

O 

■o 

Q) 

X 

OJ 

XJ 

3 

nj 

1— 

a; 

o 

-9 

w 

c 

XJ 

6 

c 

ro 

-C 

o 

v~ 

L- 


-C 

£ 

o 

<n 

5 

c 

2 

05 

(/) 

c 

Q 

■o 

<D 

E 

c 

5 

a. 

05 


o 

co 

<D 


OJ 

O) 

> 

O) 

cn 





Page|5 



uMSHWATHI MUNICIPALITY 


£ 


< 

3 


<s 


H z> 
O "> 

H O 

ss 

og 


o 

CL 

O 

F 

z 

o 

o 

o 


Ui 

CK 

< 

lil 

>* 

IU 

z 

h* 

a 

o 


co 

Ui 

& 

UJ 

(0 

LU 

o: 


2* 

& 

Q> 

<1) 

q: 

o 

c: 

2 

8 

0> 

-c 


co 

K 

Ui 

co 

co 

< 


T3 

© 

E 

a> 

<D 

T3 

<J> 


8 

"D 

0) 

ro 

o 

a> 

w 

Q. 

O 

T> 


.S2 

I 


□ 

£ 

a 

a> 

*o 

1 

3 

H i 

g § 

Sv > 

0- .£ 

5 -s 

a s 

^ % 

a T3 

z I 

< 2 

i/) 

h- co 


< c 

a. .1 

>-~ §■ 

a: ■? = 

UJ 


c « 
m a) 

*I 

c 

© 

Q- © 

2 S 


Q. 

O 

a: 

Q. 




0) 




<0 


c/3 


ro 






u. lO io (D <D D_ 


© ^ 




•D 

© 

© 


© 

E 

a 

'd 

cr 

© 

T3 


C 

© 

a 

>. 

r: 


a 

o 


c 

© 


5 


5> 

© 

■O 


T3 

© 

a. 

a 

ro 

. 2 ? 

© 

© 

to 

< 


C 
© 

.1 5 

ro o) 
a ro 

E ro 
— a 


a 


u © 

? £ T 5 


o 2 


- .© 
© o 


5 
<0 

Q. 

< 
cc 
o 

<A> 

© .Q 
iZ O 


T3 

S 

ro 

a 

E 


© 


£ 

© 

'jt 

<S< 

ro 

© 


tn 

© 

1 

3 

3 

ro 


sD 


*U 

I 

Q- 




UMSHWATHI MUNICIPALITY 




£ 

£ 

5 

S 

co 

-J 

< 

O 


< 

=5 

Z o> 

IU UJ 


c 

0) 

l 

ii 


6 


O. 5 
E£ 
o o 
o co 


UJ 

o 


o 

« 

Q 

LU 

Q 


O UJ 

a: 

o < 

2 UJ 

Ei; 

u or 
o o 

< u. 





u 

C£ 

Bl 

C_ 


are charged interest on the arrear balance on a monthly basis. 
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Fines constitute both spot fines and summonses. Revenue from spot fines and summonses is recognized when payment rs 
received. 
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Leases for photocopiers are recognised as operating leases and the contractoal iease payments are recognised as expenses 
over the term of the lease. 
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The present vaJue of the remaining service potential of an asset is determined using the foilowing approaches: 
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An impairrnent loss is recognised immediately in a surplus ordeficit. 
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15.1 Short-term empfoyee benefits 

Qhort-term empfoyee benefits are employee benefits (other than termination benefits) that are due to be settfed within twelve 
months after the end of the period in which the employees render the related service 
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Interest rate riek 

As the municipality has no significant Intersst-bearing assets. the entity's income and operatlng cash flovvs are substantlally independent of changes 
in market interest rates. 



CD 


n 

o 



o 

a 

r*» 

CD xj 

<o 

cc 

N 

VC 

Q 

o 

'i 

o <o 


m 

U) 

o 

(£> 

cn 

'i 

o <o 


cn 

•J 

N. 

N 

co' 

<o 

<J> <N 

N 

X_ 


5Sf 

f>J 


(0 

o- 

tC 

<o 

O 

O 


O) 


« 

<o 


o 

<£>’ 

•j 

o> 

x—" 

T_“ 


«d 

cc 

CNJ 

*j 



bj 






<a 

§§ 

N- 

3> 

<o 

co 

o> 

<1 

s 

05 

QJ 

<o 

(O 

sr 

s 

s 

s 

« 

O 

s 

*- CN 
•7 

s 

g 

o> 

<D 

co 

M 

a> 

r- 

°i 

(C 


o 

ai 

QJ 

8 


OJ 

fN 


o~ 

■J 










.2 



Page 44 



TNi lDl|i>/rtng >B B llsl or' expendllUM forwhich th«e wsa a daviatlon from 




I 


1 

I 



m 

1 

2 

E fi 


2 ' 

»| 

a u. 


£ 


O £ 


Z 21 

I I 

f I 



o 


c 


* 

1 


Mott 31 UMAOTHOmSED EXPENOITURE 

Opanlng Balarce 1.221.380 C 
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APPENDIX A (Not Audited) 

uMSHWATHt LQCAL MUNICIPALITY : SCHEDULE OF EXTERNAL LOANS AT 30 JUNE 2019 
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uMSHWATHI LOCAL PflUNICIPAUTy : AMALYSI5 CF PRCPERTY.PLAKT AKD EQJIPMENT AT 30 JUNE 2016 
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uMSHWATHI LOCAL MUNICIPALITY : SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE 

FOR THE YEAR ENDED 30 JUNE 2019 
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APP6NDIX E (1) (Nct AuflitedJ 

UD.1SHWATHI LOCAL MUNiCIPAUTY : ACTUAL V6RSU3 BJDGET ( REVENUB A’JD EXPEVDiTURE IFOR THE YEAR B.DCO 30 JUNE M19 










































































































uMSHWATHI LOCAL MUNICIPALITY : ACTUAL VERSUS 0UDGET{ACQU:S|TION CF PROPERTY.PLANT AND EQUIPMENT) FOR THE YEAR ENDED 30 JUNE 2019 


























































































